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:DQW�WR�ORVH�ZHLJKW�� 

EHFRPH�ILWWHU�DQG�VWURQJHU��
LPSURYH�HQHUJ\"  

 
 

:KDWHYHU�\RXU�JRDOV��D�PRELOH�SHUVRQDO�WUDLQLQJ� 
VHUYLFH��DW�\RXU�KRPH�RU�ORFDO�SDUN��ZLWK� 

SURJUDPPHV�FDUHIXOO\�WDLORUHG�IRU�\RXU�LQGLYLGXDO�
QHHGV��:KHWKHU�D�FRPSOHWH�EHJLQQHU�RU�VLPSO\� 

QHHGLQJ�WR�JHW�EDFN�RQ�WUDFN�SRVW�ORFNGRZQ��JUHDW�
UHVXOWV�JXDUDQWHHG�DV�TXLFNO\�DQG�DV�HQMR\DEO\�DV�

SRVVLEOH���� 
 

6DP�-HVVRS�LV�D�KLJKO\�H[SHULHQFHG�SHUVRQDO�
WUDLQHU�DQG�KHDOWK�FRDFK��ZKR�KDV�WUDLQHG�D�ZLGH�
UDQJH�RI�FOLHQWV�RI�DOO�DJHV�DQG�UHTXLUHPHQWV� 

 
$OO�HTXLSPHQW�VXSSOLHG�–�&RYLG�FRPSOLDQW��VWULFW� 
VRFLDO�GLVWDQFLQJ�DQG�WKRURXJK�HTXLSPHQW�FOHDQVLQJ�

PDLQWDLQHG�WKURXJKRXW� 
 

)RU�D�FRPSOHPHQWDU\�FRQVXOWDWLRQ�DQG�WDVWHU�VHVVLRQ��
FRQWDFW�6DP�RQ��������������RU�IRU�PRUH�GHWDLOV� 

 
ZZZ�VDPMHVVRSSHUVRQDOWUDLQLQJ�FRP�� 

�� 
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&KDLUPDQ¶V�FRPPHQWV 
 

<RXU�3DULVK�&RXQFLO�KDV�EHHQ�LQYROYHG�LQ�D�ZLGH�UDQJH�
RI�DFWLYLWLHV�RYHU�WKH�ODVW�PRQWK�–�DOO�ZLWK�WKH�DLP�RI�
SURWHFWLQJ�RXU�FRPPXQLW\¶V�DVVHWV�DQG�KHOSLQJ�PDNH�WKH�
HQYLURQPHQW�ZH�OLYH�LQ�DV�SOHDVDQW�DV�SRVVLEOH�� 
 
7KH�ORFDO�JRYHUQPHQW�VWUXFWXUH�UHVXOWV�LQ�WKH�XOWLPDWH�GHFLVLRQ�PDNHUV� 
RIWHQ�EHLQJ�DW�WKH�6RXWK�2[IRUGVKLUH�'LVWULFW�&RXQFLO�OHYHO��3ODQQLQJ��DQG�
WKH�&RXQW\�&RXQFLO�OHYHO��+LJKZD\V���EXW�ZH�EULQJ�DV�PXFK�LQIOXHQFH�WR�
EHDU�DW�WKH�3DULVK�&RXQFLO�OHYHO�DV�ZH�SRVVLEO\�FDQ��:H�KDYH�EHHQ�SXVKLQJ�
KDUG�WR�HQVXUH�WKH�UHGXFHG�VSHHG�OLPLW�DW�&UD\V�3RQG�LV�LPSOHPHQWHG�DV�
VRRQ�DV�LW�FDQ�EH�DQG�ZH�FRQWLQXH�WR�VHHN�WUDIILF�VSHHG�UHGXFWLRQ�LQLWLDWLYHV�
LQ�:KLWFKXUFK�+LOO��2Q�WKH�SODQQLQJ�IURQW��ZH�KDYH�HQVXUHG�WKDW�UHFHQW�
UHTXHVWV�IRU�IRRWSDWK�GLYHUVLRQV�KDYH�EHHQ�SURSHUO\�VFUXWLQLVHG�DQG�IRU�WKH�
FRPPXQLW\�JRRG��DQG�ZH�KDYH�HQJDJHG�ZLWK�WKH�'LVWULFW�DQG�&RXQW\�
&RXQFLOV�DV�WKH�VWDWXWRU\�HQWLWLHV�WR�UHTXHVW�WKHLU�VXSSRUW�LQ�FKDOOHQJLQJ�WKH�
UHTXHVW�IRU�DGGLWLRQDO�+*9�ORUULHV�RQ�WKH�ORFDO�URDGV�� 
 
$W�D�VLPSOHU�OHYHO��ZH�KDYH�QRZ�SUHVVHG�WKH�EXWWRQ�RQ�UHIXUELVKLQJ�WKH�
PDQ\�DWWUDFWLYH�ZRRGHQ�EXV�VKHOWHUV�LQ�WKH�FRPPXQLW\��ZH�DUH�VHHNLQJ�WR�
LPSURYH�WKH�SDWKZD\�RQ�WKH�VORSH�OHDGLQJ�IURP�&UD\V�3RQG�GRZQ�WR�
6KLUYHOOV�+LOO��DQG�VLJQHG�RII�VRPH�VPDOO�LPSURYHPHQWV�LQ�RXU�SOD\�
JURXQGV��:H�DOVR�FRQWLQXH�WR�VXSSRUW�YROXQWHHU�LQLWLDWLYHV�OLNH�WKH�UHFHQW�
UHIXUELVKLQJ�RI�WKH�EHQFKHV�DW�&UD\V�3RQG� 
 
)LQDOO\��DV�D�3DULVK�&RXQFLO��ZH�UHFRJQLVH�DV�D�SXEOLF�ERG\�WKDW�RXU� 
JRYHUQDQFH�SURFHVVHV�PXVW�EH�UREXVW��ZKLOVW�DW�WKH�VDPH�WLPH�EHLQJ� 
SURSRUWLRQDWH��2XU�DQQXDO�DXGLW�KDV�MXVW�EHHQ�FRPSOHWHG�DQG�ZDV�ILQH�-�
WKLV�LV�DYDLODEOH�IRU�UHYLHZ��:H�KDYH�DOVR�XVHG�WKLV�RSSRUWXQLW\�WR�UHYLHZ�
VRPH�RWKHU�JRYHUQDQFH�DUHDV�DQG�IRU�WUDQVSDUHQF\��ZH�DUH�SXEOLVKLQJ�RQ�
WKH�ZHEVLWH�RXU�&RGH�RI�&RQGXFW�ZKLFK�DV�&RXQFLOORUV�ZH�ZRUN�WR��:H�
KDYH�DOVR�LQWURGXFHG�D�&RPSODLQWV�3ROLF\��2XU�QH[W�VWHS�LV�WR�UHYLHZ�DQG�
DGRSW�GHHSHU�GDWD�SURWHFWLRQ�SURFHVVHV�JLYHQ�WKH�QHHG�WR�EH�HYHU�PRUH� 
YLJLODQW�LQ�WKLV�NH\�DUHD� 
 
&KULV�-HVVRS 
&KDLUPDQ� 

,I�\RX¶G�OLNH�WR�FRPPHQW�RQ�DQ\�ORFDO�LVVXHV��SOHDVH�VHQG�\RXU�FRPPHQWV�WR� 
JRULQJKHDWKQHZVOHWWHU#JPDLO�FRP 
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3ODQQLQJ�'HFLVLRQV 
dŚĞ�ĨŽůůŽǁŝŶŐ�ƉůĂŶŶŝŶŐ�ĂƉƉůŝĐĂƟŽŶƐ�ŚĂǀĞ�ďĞĞŶ�ĐŽŶƐŝĚĞƌĞĚ͘ 
tŚĞƌĞ�Ă�ĚĞĐŝƐŝŽŶ�ŝƐ�ŶŽƚ�ŐŝǀĞŶ͕�ŝƚ�ŵĞĂŶƐ�ƚŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů 
ŚĂƐ�ŶŽƚ�ǇĞƚ�ƌĞĐĞŝǀĞĚ�ǁƌŝƩĞŶ�ĐŽŶĮƌŵĂƟŽŶ�ĨƌŽŵ�^͘K͘�͘�͘ 

3/$11,1*�$33/,&$7,216��$35,/�0$< 3DULVK�
&RXQFLO 

1RWHV 

3���6�����/%��+DZ�)DUP�'HDGPDQV�/DQH�*RULQJ�+HDWK�5*��
�5;��'HPROLWLRQ�RI�H[LVWLQJ�EDUQ�DQG�FRQVWUXFWLRQ�RI�D�QHZ�EDUQ� 

  
1R�
6WURQJ�
9LHZV 

  

3���6�����)8/��7KH�%DUQ�&ROOLQV�(QG�*RULQJ�+HDWK�5*���5+��
7ZR�VWRUH\�EDUQ�ZLWK�RQH�EHGURRP�DQG�WZR�JDUDJHV� 

  
3HQGLQJ 

  

3���6�����++��/DXUHO�&RWWDJH�&UD\V�3RQG�5*���4(��7R�LQVWDOO�
DQ�LQJURXQG�VZLP�SRQG�RI����P�ORQJ�E\��P�ZLGH�DQG��P�GHHS 

  
1R�
6WURQJ�
9LHZV 

  

3���6�����/%��5RVH�&RWWDJH�3DWK�+LOO�*RULQJ�+HDWK�5*���5(��
3URSRVHG�GHPROLWLRQ�RI�H[LVWLQJ�VLGH�H[WHQVLRQ�DQG�FRQVWUXFWLRQ�RI�
QHZ�UHSODFHPHQW�VLGH�H[WHQVLRQ 

  
3HQGLQJ 

  

3���6�����++����&KXUFK�&RWWDJHV�:KLWFKXUFK�+LOO�5*���1<��
VWRUH\�IURQW�H[WHQVLRQ�DQG�VHFRQG�VWRUH\�VLGH�H[WHQVLRQ�WR�IRUP���
EHG�IDPLO\�KRPH� 

  
2EMHFW 

  
  

�3���6�����++��&RQZD\�&RWWDJH�&UD\V�3RQG�5*���4*��'HPROL�
WLRQ�RI�H[LVWLQJ�OHDQ-WR�H[WHQVLRQV�DQG�GHWDFKHG�RXWEXLOGLQJ�DQG�
FRQVWUXFWLRQ�RI�QHZ�VLQJOH�WZR�VWRUH\�VLGH�UHDU�H[WHQVLRQV�DQG�QHZ�
FDUSRUW� 

  
�3HQG�
LQJ 

  
  

3���6�����++��:KLWHDFUHV�&ROGKDUERXU�*RULQJ�+HDWK�5*���6<��
'HPROLWLRQ�RI�VWRUDJH�DQG�NLWFKHQ�H[WHQVLRQ��FRQVWUXFWLRQ�RI�VLQJOH�
VWRUH\�H[WHQVLRQV��UHODWHG�DOWHUDWLRQV�DQG�DQFLOODU\�ZRUNV��3URSRVHG�
JDUGHQ�URRP�WR�EH�XVHG�DV�KRPH�RIILFH�J\P� 

  
1R�
6WURQJ�
YLHZV 

  
  

3���6�����++���2OG�:HOO�&RWWDJH�*RULQJ�+HDWK�5RDG�:KLWFKXUFK�
+LOO�5*���34���$GDSWDWLRQ�WR�FXUUHQW�LQFRUUHFWO\�EXLOW�H[WHQVLRQ�
URRI� 

  
1R�
6WURQJ�
9LHZV 

  
  

3���6�����)8/��*UHHQEURRP�)DUP�6KRS�&UD\V�3RQG�*RULQJ�
+HDWK�5*��)=���([WHQVLRQ�RI�SUHYLRXV�SODQQLQJ�SHUPLVVLRQ�IRU�
RQH�YHJHWDEOH�SDFNLQJ�VKHG�DQG�WZR�SRO\-WXQQHOV��7KLV�DSSOLFDWLRQ�
LV�IRU�D�IXUWKHU���\HDU�SHULRG�RI�WHPSRUDU\�SODQQLQJ�SHUPLVVLRQ� 

  
1R�
6WURQJ�
9LHZV 
  
  
  

  
  
  
  
  

3ODQQLQJ 
 
:H�ZRXOG�DOVR�OLNH�WR�SRLQW�RXW�WKDW�1R�6WURQJ�9LHZV�LV�RQH�RI�RQO\�WKUHH�FKRLFHV�
WKDW�62'&�JLYHV�WKH�SDULVK�FRXQFLO��,W�VKRXOG�QRW�EH�UHDG�DV�LOOXVWUDWLQJ�WDFLW�DS�
SURYDO�RI�DQ�DSSOLFDWLRQ��0RUH�RIWHQ�WKDQ�QRW�WKLV�FKRLFH�LV�VXSSOHPHQWHG�ZLWK�
VSHFLILF�FRPPHQWV�IURP�WKH�SDULVK�FRXQFLO�KLJKOLJKWLQJ�DUHDV�RI�FRQFHUQ� 
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)URP�<RXU�'LVWULFW�&RXQFLOORU 
 
,�DP�QRZ�KDOI�ZD\�WKURXJK�P\�WHUP�RI�RIILFH�DV�D�'LVWULFW�FRXQFLOORU��D�
SRLQW�WKDW�KDV�EHHQ�PDUNHG�E\�WKH�&RXQW\�&RXQFLO�HOHFWLRQV��7KH� 
2[IRUGVKLUH�UHVXOW��ZLWK�WKH�ORVV�RI���&RQVHUYDWLYH�VHDWV��ZDV�RXW�RI� 
NLOWHU�ZLWK�PXFK�RI�WKH�FRXQWU\��DOWKRXJK�VLPLODU�WR�UHVXOWV�LQ�6XUUH\�DQG�
.HQW��0DQ\�SHRSOH�GRQ¶W�ERWKHU�WR�YRWH�LQ�ORFDO�HOHFWLRQV��DQG�LI�WKH\�GR��
LQ�WKH�DEVHQFH�RI�DQ\�NQRZOHGJH�RI�WKH�FDQGLGDWHV��YRWH�DORQJ�³WULEDO´�
OLQHV��:KDW�LV�DSSDUHQW�LV�WKDW�VRPH�RI�WKH�VXFFHVVIXO�QHZ�FRXQFLOORUV�
ZHUH�HOHFWHG�DV�D�UHVXOW�RI�PDNLQJ�D�VLJQLILFDQW�HIIRUW�WR�FRQQHFW�ZLWK�WKH�
HOHFWRUDWH���,�UHDG�LQ�WKH�+HQOH\�6WDQGDUG�WKDW�6WHIDQ�*DZU\VLDN�RI�WKH�
+HQOH\�5HVLGHQWV�*URXS��ZDV�UHWXUQHG�ZLWK�����RI�WKH�YRWH��DQG�WKDW�KH�
KDG����SHRSOH�ZRUNLQJ�RQ�KLV�FDPSDLJQ��VR�KH�LV�HYLGHQWO\�D�SRSXODU� 
ORFDO�SROLWLFLDQ�IRFXVLQJ�RQ�ORFDO�LVVXHV� 
 
'XULQJ�WKH�ODVW�WZR�\HDUV��,�KDYH�DWWHQGHG�QHDUO\�DOO�SDULVK�FRXQFLO��PHHW�
LQJV�QRW�RQO\�LQ�*RULQJ�+HDWK�EXW�DOVR�LQ�:KLWFKXUFK��0DSOHGXUKDP�DQG�
.LGPRUH�(QG��7KLV�LV�UHDOO\�WKH�RQO\�ZD\�WR�NHHS�LQ�WRXFK���DQG�WR�KHDU�
DERXW�LVVXHV�RI�FRQFHUQ�DQG�WR�RIIHU�KHOS�ZKHUH�,�FDQ��1RW�DOO�'LVWULFW�RU�
&RXQW\�&RXQFLOORUV�DUH�DVVLGXRXV�DV�,�DP�LQ�WKLV�UHVSHFW��5HFHQWO\�,�ZDV�
DEOH�WR�ILQDQFLDOO\�VXSSRUW�SURMHFWV�LQ�DOO�IRXU�SDULVKHV�WKURXJK�WKH�FRXQ�
FLOORU�JUDQW�VFKHPH��DQG�WKLV�RQO\�KDSSHQHG�EHFDXVH�,�ZDV�RQ�WKH�VSRW��� 
 
7KHUH�DUH�VRPH�FKDQJHV�FRPLQJ�WR�WKH�PDQDJHPHQW�RI�SDUNLQJ�LQ� 
2[IRUGVKLUH��ZKLFK�LV�RQH�RI�WKH�IHZ�DUHDV�LQ�(QJODQG�ZKHUH�WKH�SROLFH�
DUH�VWLOO�UHVSRQVLEOH�IRU�SDUNLQJ�HQIRUFHPHQW��$IWHU�DJUHHPHQW�ZDV�
UHDFKHG�DPRQJVW�DOO��ORFDO�DXWKRULWLHV��LQ�2[IRUGVKLUH��WKH�SDUNLQJ� 
HQIRUFHPHQW�LV�JRLQJ�WR�EH�UXQ�E\�WKH�&RXQFLO�UDWKHU�WKDQ�WKH�SROLFH��D�
SURMHFW�FDOOHG�&LYLO�3DUNLQJ�(QIRUFHPHQW���&3(���ZKLFK�PHDQV�WUDIILF�
ZDUGHQV�LVVXLQJ�WLFNHWV���7KLV�KDV�EHHQ�D�ORQJ�SURFHVV�WR�VHW�XS��DQG�
VKRXOG�EH�LQ�SODFH�EHIRUH�WKH�HQG�RI�WKH�\HDU��1R�\HOORZ�OLQHV�LQ�*RULQJ�
+HDWK�RI�FRXUVH��6WLOO�RQ�SDUNLQJ��FKDUJHV�DW�FDU�SDUNV�UXQ�E\�WKH�'LVWULFW�
&RXQFLO�DUH�FKDQJLQJ��,I�,�ZDV�VSLQQLQJ�WKLV��,�ZRXOG�VD\�WKDW��WKLV�
FKDQJH�ZDV�PDNLQJ�WKLQJV�EHWWHU���DQG�WR�VRPH�H[WHQW�LW�LV���LQ�WKDW�WKHUH�
LV�QRZ�WR�EH�DQ�KRXUV�IUHH�SDUNLQJ�DW�PRVW�RI�WKH�FDU�SDUNV���LQFOXGLQJ�
RQHV�DW�+HQOH\�DQG�:DOOLQJIRUG��DOWKRXJK�WKH�FRVW�IRU�ORQJHU�VWD\V�LV� 
LQFUHDVLQJ�E\�D�PRGHVW�DPRXQW��3OHDVH�FKHFN�WKH�QRWLFHV�ZKHQ�\RX�SDUN�
IRU�WKH�QHZ�FKDUJHV� 
 
&RXQFLOORU�3HWHU�'UDJRQHWWL 
'LVWULFW�&RXQFLOORU�IRU�.LGPRUH�(QG��:KLWFKXUFK��*RULQJ�+HDWK�
DQG�0DSOHGXUKDP 
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5HSRUW�IRU�*RULQJ�+HDWK�3DULVK�&RXQFLO�$QQXDO�3DULVK�0HHWLQJ�
�������� 

 
7KH�SDVW�\HDU�KDV�EHHQ�D�YHU\�VWUDQJH�H[SHULHQFH�IRU�HYHU\RQH��DQG�IRU� 
*RLQJ�)RUZDUG�%XVHV�LW¶V�EHHQ�QR�H[FHSWLRQ���7ZR�GD\V�DIWHU�WKH�LQLWLDO�
ORFNGRZQ�DW�WKH�HQG�RI�0DUFK������ZH�VXVSHQGHG�DOO�RXU�VHUYLFHV��� 
8QIRUWXQDWHO\�ZH�GLGQ¶W�UHDOO\�KDYH�WKH�RSWLRQ�RI�µZRUNLQJ�IURP�KRPH¶�RU�
UXQQLQJ�WKH�EXV�XVLQJ�=RRP�IRU�WKH�WKUHH�PRQWKV�EHIRUH�ZH�FRXOG�VWDUW� 
RSHUDWLQJ�DJDLQ�RQ��WK�-XO\���������:H¶YH�NHSW�UXQQLQJ�HYHU�VLQFH��ZLWK�D�
7XHVGD\�PRUQLQJ�VHUYLFH�WKURXJK�:KLWFKXUFK�+LOO��&UD\V�3RQG�DQG�*RULQJ�
+HDWK�WR�5HDGLQJ�DQG�EDFN���7KHUH�KDV�DOVR�EHHQ�D�7KXUVGD\�PRUQLQJ�
�0DUNHW�'D\��VHUYLFH�IURP�&UD\V�3RQG�WR�+HQOH\���1XPEHUV�LQ�JHQHUDO�
KDYH�EHHQ�YHU\�ORZ��XQWLO�WKLV�ZHHN�ZKHQ�WKH�EXV�WR�5HDGLQJ�ZDV�DOPRVW�
IXOO���,W�VHHPV�PDQ\�RI�RXU�IRUPHU�UHJXODU�SDVVHQJHUV�DUH�VWDUWLQJ�WR�YHQWXUH�
RXW�DJDLQ��DV�WKH\�KDYH�KDG�WKHLU�MDEV��WKH�ZHDWKHU�LV�LPSURYLQJ�DQG�DOO�WKH�
VKRSV�KDYH�UHRSHQHG� 
 
'HVSLWH�WKH�ORFNGRZQV�DQG�ODFN�RI�SDVVHQJHU�QXPEHUV��NH\�VXSSRUW�JLYHQ�
E\�2[IRUGVKLUH�&RXQW\�&RXQFLO�IRU�WKH�FRQFHVVLRQDU\�SDVV�MRXUQH\V�KDV�
HQDEOHG�XV�WR�NHHS�JRLQJ���8S�XQWLO�WKH�HQG�RI�0DUFK�WKH\�KDYH�EHHQ� 
UHLPEXUVLQJ�XV�DW�WKH�VDPH�UDWH�DV�EHIRUH�WKH�SDQGHPLF��DV�LI�SDVVHQJHU�
QXPEHUV�KDYH�UHPDLQHG�WKH�VDPH���:H�DUH�YHU\�JUDWHIXO�IRU�WKLV�VXSSRUW���
+RZHYHU�ZH�NQHZ�WKDW�LW�FRXOG�QRW�FRQWLQXH�IRU�HYHU��DQG�IURP�$SULO��VW�WKH�
UDWH�QRZ�GHSHQGV�RQ�WKH�PLOHDJH�ZH�RSHUDWH�FRPSDUHG�WR�ZKDW�ZH�ZHUH�
RSHUDWLQJ�EHIRUH�WKH�SDQGHPLF���:H�DUH�VWLOO�WU\LQJ�WR�ZRUN�RXW�ZKHWKHU�ZH�
ZLOO�EH�DEOH�WR�FRYHU�RXU�FRVWV�XQGHU�WKLV�QHZ�DUUDQJHPHQW��DQG�KDYH� 
DOUHDG\�ORRNHG�DW�ZD\V�WR�LQFUHDVH�RXU�PLOHDJH�LQ�DQ�DWWHPSW�WR�PDNH�HQGV�
PHHW 
 
2QH�WKLQJ�ZH�DUH�ORRNLQJ�DW�LV�ZKHWKHU�ZH�FRXOG�UXQ�D�VHFRQG�EXV�SURYLGLQJ�
D�VHFRQG�MRXUQH\�WR�DQG�IURP�5HDGLQJ�RQ�7XHVGD\�PRUQLQJV��WKLV�ZRXOG�
KHOS�LQFUHDVH�RXU�PLOHDJH�DQG�DOVR�LQFUHDVH�FDSDFLW\�RQ�WKH�URXWH�ZKLFK�
FRXOG�EHFRPH�D�SUREOHP�LI�HYHQ�PRUH�SHRSOH�ZDQW�WR�XVH�WKH�VHUYLFH���7KLV�
DOO�GHSHQGV�RQ�EHLQJ�DEOH�WR�ILQG�GULYHUV��,I�YROXQWHHUV�ZHUH�DYDLODEOH�WKDW�
ZRXOG�EH�LGHDO���,Q�RUGHU�WR�GULYH�RXU����VHDWHU�PLQLEXVHV�DOO�\RX�QHHG�
LV�µ'�¶�RQ�\RXU�OLFHQFH�–�LI�\RX�SDVVHG�\RXU�WHVW�EHIRUH�-DQXDU\������
\RX�VKRXOG�KDYH�µLQKHULWHG¶�LW��VR�ORQJ�DV�\RX¶UH�XQGHU����\HDUV��DIWHU�
ZKLFK�\RX�QHHG�WR�XQGHUWDNH�D�PHGLFDO�WR�UHWDLQ�LW��   «� 
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7KH�FXUUHQW�GUDIW�WLPHWDEOH�HQYLVDJHV�D�EXV�VWDUWLQJ�IURP�*RULQJ�DW�
������DQG�ILQLVKLQJ�WKHUH�DW��������DOWKRXJK�WKLV�FRXOG�HDVLO\�EH� 
VKRUWHQHG�WR�MXVW�������WR����������,I�DQ\RQH�LV�LQWHUHVWHG�LQ�ILQGLQJ�
RXW�PRUH��SOHDVH�GR�JHW�LQ�WRXFK��SUHIHUDEO\�E\�HPDLO��FRQWDFW�GHWDLOV�
EHORZ����$Q\�ODGLHV�SDUWLFXODUO\�ZHOFRPH�DV�VR�IDU�ZH�RQO\�KDYH�PDOH�
GULYHUV� 
 
$V�DOZD\V��ZH�DUH�YHU\�JUDWHIXO�IRU�WKH�VXSSRUW�*RULQJ�+HDWK�3DULVK�
&RXQFLO�KDV�FRQWLQXHG�WR�JLYH�XV�GXULQJ�WKLV�GLIILFXOW�SHULRG��DQG�DOVR�
WKH�FRQWULEXWLRQV�ZH�KDYH�UHFHLYHG�IURP�*RULQJ�+HDWK�$OPVKRXVHV�
RYHU�WKH�SDVW�\HDU���µ(YHU\�OLWWOH�KHOSV¶��DV�WKH\�VD\���:H�ORRN�IRUZDUG�
WR�WKLQJV�UHWXUQLQJ�WR�VRPHWKLQJ�D�ELW�PRUH�OLNH�µQRUPDOLW\¶�RYHU�WKH�
QH[W�\HDU��DQG�KRSH�WR�ZHOFRPH�\RX�RQ�ERDUG�VRRQ� 
 
0LNH�:DUG 
0DQDJLQJ�'LUHFWRU�*RULQJ�)RUZDUG�%XVHV�&,& 
:HEVLWH��JRLQJIRUZDUGEXVHV�FRP 
(PDLO���OLWWOHEOXHEXV#\DKRR�FRP 
7HOHSKRQH�IRU�EXV�VHUYLFH�HQTXLULHV�������������� 

*RLQJ�)RUZDUG�%XVHV 
 

:H�DUH�ORRNLQJ�WR�UHFUXLW�DQRWKHU�GULYHU�� 
 

,I�WKLV�LV�VRPHWKLQJ�WKDW�LQWHUHVWV�\RX�DQG�\RX¶G�OLNH�WR�
ILQG�RXW�PRUH��SOHDVH�FRQWDFW�0LNH�:DUG�DW�WKH�DERYH�

HPDLO�DGGUHVV�SKRQH�QXPEHU� 
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*RULQJ�+HDWK�&RPPXQLW\�5HVSRQVH�WR�&RYLG��� 
 
:H�DUH�YHU\�JODG�WR�EH�DEOH�WR�VD\�WKDW�ZH�DUH�GLVEDQGLQJ� 
 
7KHUH�KDV�DOZD\V�EHHQ�VXFK�D�ZRQGHUIXO�FRPPXQLW\ UHVSRQVH�KHUH�LQ� 
*RULQJ�+HDWK��ZLWK�PDQ\�SHRSOH�YROXQWHHULQJ�WKHLU�WLPH�WR�SLFN�XS� 
SUHVFULSWLRQV��RUJDQLVH�VKRSSLQJ DQG�HVVHQWLDO LWHPV��KHOSLQJ�RXW�LQ�DQ\�
ZD\�WKDW�ZDV�VDIH�DQG�HVVHQWLDO��0DQ\�SHRSOH�RIIHUHG�WR�KHOS�EXW�QRW�VR�
PDQ\�QHHGHG�KHOS��,W�VRRQ�EHFDPH�DSSDUHQW WKDW�ZH�KDG�PRUH�YROXQWHHUV�
WKDQ�UHTXHVWV��,W�ZDV�YHU\�VRRWKLQJ�WR�NQRZ�WKDW�RXU�ROGHU�DQG�PRUH� 
YXOQHUDEOH�SHRSOH�LQ�WKH�SDULVK�KDG�VXSSRUW�IURP�IULHQGV��QHLJKERXUV�DQG�
IDPLO\��DQG�WKDW�WKH�ZKROH�FRPPXQLW\�ZHUH�UHDG\�DQG�ZLOOLQJ�WR�UHVSRQG� 
DV�WKH�FULVLV�HYROYHG�  
 
0DQ\�WKDQNV�WR�RXU�2UJDQLVHUV��&KULV�DQG�6DOO\�%HUJPDQQ�DQG�&KULV�8GHQ�
IRU�GHDOLQJ�ZLWK�YROXQWHHU�RIIHUV�DQG�UHTXHVWV�IRU�KHOS�DQG�PDWFKLQJ�WKH�
WZR�VR�HIIHFWLYHO\��7KDQNV�WR�&KULV�IRU�DGDSWLQJ�DQG�XSGDWLQJ�WKH�ZHEVLWH��
DQG�WR�6XH�DQG�,VREHO�IRU�KROGLQJ�WKH�SKRQH��7KDQN�\RX�WR�/RXLVH�DQG�WKH�
ORFDO�*HQHUDO�3UDFWLFH�6XUJHULHV�IRU�SURYLGLQJ�VXFK�DQ�LPSRUWDQW�VHUYLFH�WR�
XV�DOO�RYHU�WKH�ODVW�\HDU��7KDQN�\RX�WR�HYHU\RQH�ZKR�YROXQWHHUHG�WKHLU�
WLPH��DQG�DSRORJLHV�WR�WKRVH�ZKR�KDG�QRWKLQJ�WR�GR��/DVWO\��WKDQNV�WR� 
HYHU\RQH�LQYROYHG�ZLWK�WKH�HJJ�GRQDWLRQ�VWDWLRQ��ZKDW�DQ�HJJFHOOHQW�LGHD�
WKDW�ZDV� 
 
$PDQGD�+ROODQG 
 
&OHUN 
*RULQJ�+HDWK�3DULVK�&RXQFLO 

 
:RRGFRWH�/LEUDU\ 

 
5HDGLQJ�5RDG��QHDU�/DQJWUHH�6FKRRO 

2SHQLQJ�KRXUV�� 
7XHVGD\���SP—��SP 

7KXUVGD\������DP—������SP 
WHO�������������� 
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0HHW�WKH�3DULVK�&RXQFLOORUV��7KLV�PRQWK���0DUWLQ�:LVH� 

 

&RXQFLOORU�1LFN�+HQU\ 
 
,W�LV�ZLWK�D�WLQJH�RI�VDGQHVV�DQG�UHJUHW�WKDW�*+3&�UHSRUWV�WKH�UHVLJQDWLRQ�
RI�RQH�RI�RXU�ORQJHVW�VHUYLQJ�&RXQFLOORUV�0U�1LFN�+HQU\� 
1LFN�ZDV LQWHUHVWHG�LQ�PDQ\�DUHDV�RI�3DULVK�&RXQFLO�ZRUN��DQG�ZDV 
DOZD\V�D�FDOP DQG�LQIRUPHG�YRLFH� 
 
:H�ZLVK�KLP�DQG�KLV�IDPLO\�DOO�WKH�EHVW�LQ�SDVWXUHV�QHZ� 

�,��KDYH�OLYHG�DW�&RRPEH��
(QG�VLQFH������DQG�
ZRUNHG�ORFDOO\�DV�D�*DU�
GHQHU�DQG�&RSSLFH�
:RUNHU�VLQFH������   
 
,Q������,�ZDV�FR-RSWHG�
RQWR�WKH�3DULVK� 
&RXQFLO� �0\�VSHFLDOLVW�
DUHDV�RI�DFWLYLW\�KDYH�
EHHQ�LQ�(QYLURQPHQWDO�
DQG�%LR-GLYHUVLW\�LV�
VXHV� �,�YHU\�PXFK�VXE�
VFULEH�WR�WKH��7KLQN�
JOREDOO\��DFW�ORFDOO\��
SKLORVRSK\ DQG�KDYH�
WULHG�WR�EULQJ�WKDW�WR�WKH�
P\ULDG�LVVXHV�WKDW�WKH�
3DULVK�&RXQFLO�WULHV�WR�
UHVROYH� 
 
0DUWLQ�:LVH  
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:KLWFKXUFK�+LOO�:RPHQ¶V�,QVWLWXWH 
 
,W�IHHOV�DV�WKRXJK�D�ORW�KDV�KDSSHQHG�VLQFH�,�ODVW�ZURWH�WKLV�DUWLFOH��  
 
:H¶YH�KDG�WZR�JDUGHQ�SKRWRJUDSKLF IORZHUV�RI�WKH�PRQWK�FRPSHWLWLRQV�� $V�
ZLWK�DOO�JRRG�FRPSHWLWLRQV WKH�UHVXOWV�ZHUH�FORVH��ZLWK�-LOO\�*UHHQ�DQG�7ULFLD�
&ODSS�VR�IDU�DFFUXLQJ�D�ZLQ�D�SLHFH� :KHWKHU \RX OLNH�EOXH�SDQVLHV�RU�EHH�
SRSXODU�FURFXV�-�WKHUH�ZDV�VRPHWKLQJ�WR�FDWFK�HYHU\RQH¶V�H\H�DQG�WKH�YRWLQJ�
UHIOHFWHG�WKH�GLYHUVLW\�RI�HQWULHV�� ,Q�0D\�ZH�ORRN�IRUZDUG�WR�WKLV FRPSHWLWLRQ�
LQ�UHDOUDWKHU�WKDQ�YLUWXDO�WLPH�� �:H�SODQ�WR�PHHW�DV�D�FROOHFWLYH�JURXS�RQ�WKH�
YLOODJH�JUHHQ DQG�EULQJ�DORQJ�RXU IORUDO�HQWLUHV�LQ�UHDO�YDVHV�-�WR�EH�YRWHG�RQ�LQ�
SHUVRQ��  
  
:KLOVW�ZH�PHW�LQ�WKUHH GLIIHUHQW�ORFDWLRQV�LQ�$SULO� LW�ZLOO�EH�JUHDW�WR�PHHW�DV�
RQH�DJDLQ�WKLV�PRQWK��&RYLG�UXOHV�ZLOO�RI�FRXUVH�EH�VWULFWO\ IROORZHG�EXW EHLQJ�
DOO�WRJHWKHU�ZLOO�DOORZ�XV�D�FKDQFH�WR�UHQHZ IULHQGVKLSV��DQG�WR IROORZ�RXU�
QRUPDO�PHHWLQJ�URXWLQH�D�OLWWOH�PRUH�FORVHO\�� 2QH�RI�WKH�LPSRUWDQW�WRSLFV�ZLOO�
EH KRZ�EHVW�WR�FHOHEUDWH WKH�DUULYDO�RI�VXPPHU�DQG�PRUH�IUHHGRPV��DV�ZHOO�DV�
DGGUHVVLQJ�WKH VWUXFWXUH IRU�IXWXUH�JHW�WRJHWKHUV�  
 
,Q�WKH�PHDQWLPH�WKH�MLJVDZ�OHQGLQJ ³OLEUDU\´�VWLOO SUHYDLOV�DQG�ZH�KDYH�D�
ZRUG OLQN�FKDOOHQJH�XQGHUZD\�IRU PHPEHUV�WR�WU\��  )RU�WKRVH�ZKR�SUHIHU�WR�
EH�RXWGRRUV��VXQIORZHU VHHGV�KDYH�EHHQ�SURYLGHG�WR�VHH�ZKRVH�IORZHU�ZLOO�
WXUQ�RXW�WKH�WDOOHVW��  $OO�ZH�QHHG�LV�WKH�ZHDWKHU�WR�ZDUP�XS�WR�JLYH�WKLQJV�D�
FKDQFH�WR�JURZ� 
 
2I�FRXUVH�WKH�:,�LV�QRW�DOO�DERXW�FDNHV��FUDIW��DQG�JDUGHQLQJ�� �$V�D�QDWLRQ�
DO RUJDQLVDWLRQ�ZH�KDYH�D VLJQLILFDQW�UROH�WR�SOD\�LQ�PXFK�ZLGHU�LVVXHV�� �6R��
\RX�PD\�EH� LQWHUHVWHG�LQ�PDNLQJ�QHZ�IULHQGV� EXW�DOVR�LQWHUHVWHG�LQ�OHDUQLQJ�
PRUH�DERXW�WKH�:,�LWVHOI�� <RX�PLJKW�ZRQGHU�KRZ�DV�DQ�RUJDQLVDWLRQ�ZH�SOD\�
RXU�SDUW�LQ LQIOXHQFLQJ�JRYHUQPHQWV�RI�WKH�GD\�DQG�KRZ�ZH�GR�WKDW"� )RU�
PRUH LQIRUPDWLRQ�SOHDVH�ULQJ�)UDQFLV�RQ������������� 

 
3HUKDSV�ZH�PLJKW�
VHH�\RX�DW�RQH�RI�RXU�
IXWXUH�PHHWLQJV��  

3KRWR�FRXUWHV\�RI�7ULFLD�&ODSS 

3KRWR�
FRXUWHV\�RI�
-LOO�*UHHQ 
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7R�VHH�PRUH�ORFDO�QHZV��DQG�LQIRUPDWLRQ�RQ�SDULVK�FRXQFLO�PDWWHUV��KHDG�WR�
WKH�*RULQJ�KHDWK�ZHEVLWH� 

*RULQJ�+HDWK�%RZOV�&OXE 
 
2YHU�WKH�ZLQWHU��WKH�*RULQJ�+HDWK�%RZOV�&OXE��ZKR�SOD\�DW�7KH�$OPV�
KRXVHV�LQ�*RULQJ�+HDWK��KDV�DPDOJDPDWHG�ZLWK�WKH�*RULQJ�%RZOLQJ�&OXE��
ZKR�SOD\�DW�7KH�*DUGLQHU�5HFUHDWLRQ�*URXQG�LQ�*RULQJ� �7KH�QHZ�VXSHU-
FOXE�LV�FDOOHG�WKH�*RULQJ�DQG�$OPVKRXVHV�%RZOV�&OXE��DQG�IRU�WKLV�\HDU�DW�
OHDVW�ZLOO�FRQWLQXH�WR�XVH�ERWK�JUHHQV��ZLWK�UHJXODU�SUDFWLFH�VHVVLRQV�DQG�UROO
-XSV�DW�ERWK� 
 
   �-��SP�0RQGD\V�DW�7KH�$OPVKRXVHV 
   �-��SP�0RQGD\V�DW�*RULQJ 
   �-�����SP�7XHVGD\V�DW�*RULQJ 
   �-��SP�)ULGD\V�DW�7KH�$OPVKRXVHV 
 
:H�DOVR�SOD\�RXU�IULHQGO\�PDWFKHV�DW�7KH�$OPVKRXVHV�DQG�RXU�OHDJXH�
PDWFKHV�DW�*RULQJ� 
 
<RX�FDQ�ILQG�RXW�PRUH�RQ�RXU�QHZ�ZHEVLWH��KWWSV���JDERZOV�ZHHEO\�FRP 
2U�HPDLO�JDERZOVFOXE#JPDLO�FRP�RU�SKRQH�RXU�WKH�VHFUHWDU\��'DYLG� 
:DWVRQ��RQ�������������� � 
 
:H�ZHOFRPH�DQ\ERG\�LQWHUHVWHG�WR�FRPH�DQG�KDYH�D�IHZ�WU\-RXWV�DW�RQH�RI�
RXU�UHJXODU�VHVVLRQV�RQ�HLWKHU�JUHHQ� 
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Community Walks  -  :H�DUH�EDFN�� 
  
,W�ZDV�ORYHO\�WR�EH�DEOH�WR�HQMR\�WKH�EHDXWLIXO�EOXHEHOOV�RQ�RXU�ILUVW ZDON�RI�
����� 

:LWK�WKH�JURXQG�VR�GU\�
WZHOYH�RI�XV��SOXV�WZR�GRJV��
HQMR\HG�D�UDPEOH�WKRXJK�
RXU�ORFDO�ZRRG��DFURVV�3HQ�
Q\UR\DO DQG�/RQJ�7ROO�EH�
IRUH� 
UHWXUQLQJ�YLD�D�GLIIHUHQW�
URXWH�� )RU�WKLV�ZDON�ZH�
ZHUH�LQ�WZR�JURXSV�RI�VL[��
EXW�-XQH�VKRXOG�VHH�XV�DOO�DV�
RQH�JURXS DJDLQ��  
 
7KHUH�ZDV�SOHQW\�RI�FKLWFKDW�
DV�ZH�ZDONHG�-�VR�PXFK�WR�
FDWFK�XS�RQ�DIWHU�D ODSVH�RI�
QHDUO\�VL[�PRQWKV�� 
  
,I�\RX�IDQF\�MRLQLQJ�XV�ZH�
JHQHUDOO\�PHHW�WKH�ILUVW�
0RQGD\�RI�WKH PRQWK�DW�
��DP�RXWVLGH�WKH�6XQ�
3XE�� 7R�FRQILUP�WKH�QH[W�
ZDON�� 
 
)RU�IXUWKHU�GHWDLOV��IHHO�IUHH�
WR�ULQJ�6DOO\�RQ�
������������LI�\RX�ZDQW�WR�
NQRZ�PRUH� 

ZKDW�ZRUGV�$SS 
 

7KLV�LV�D�XVHIXO�IUHH�DSS�WKDW�SLQSRLQWV�\RXU�H[DFW�ORFDWLRQ�WR�ZLWKLQ�D���
PHWUH�DUHD��DQ\ZKHUH�LQ�WKH�ZRUOG��(YHU\���PHWUH�VTXDUH�RI�WKH�ZRUOG�KDV�
EHHQ�JLYHQ�D�XQLTXH�FRPELQDWLRQ�RI���ZRUGV�ZKLFK��ZKHQ�QHHGHG��FDQ�EH�
XVHG�IRU�D�YDULHW\�RI�SXUSRVHV��7KHVH�LQFOXGH�SLQSRLQWLQJ�DQ�DUHD�IRU� 

QDYLJDWLRQ��UHFUHDWLRQ�RU�ORFDWLQJ�VRPHRQH�LQ�DQ�HPHUJHQF\� 
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0DNHRYHU�IRU�&UD\V�3RQG�EHQFKHV 
 
$OHMDQGUR�'RQQDL�-HVVRS�UHIXUELVKHG�WKH�WZR�EHQFKHV�DW�&UD\V�3RQG� 
GXULQJ�HDUO\�0D\�DV�SDUW�RI�KLV�FRPPXQLW\�VHUYLFH�IRU�WKH�'XNH�RI�(GLQ�
EXUJK�DZDUG��7KH�EHQFKHV�UHFHLYHG�VRPH�PXFK�QHHGHG�7/&�DV�WKH\�ZHUH�

VDQGHG�GRZQ��YDUQLVKHG�DQG�WKH�PHWDO�
ZRUN�SDLQWHG��7KH�SODTXH�FRPPHPR�
UDWLQJ�WKH�4XHHQ¶V�6LOYHU�-XELOHH�QHDU�
WKH�SRQG�ZDV�DOVR�FOHDQHG�XS�DQG�
SDLQWHG��  

:H�DOZD\V�HQMR\�KHDULQJ��
DERXW�ORFDO�SURMHFWV��� 
 
3OHDVH�JHW�LQ�WRXFK�LI�\RX¶G�
OLNH�WR�VKDUH�\RXU�H[SHULHQFHV�
RI�JHWWLQJ�LQYROYHG�DQG� 
PDNLQJ�D�GLIIHUHQFH�ZLWKLQ�
\RXU�ORFDO�FRPPXQLW\� 
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)ORZHU�6WDOO�IRU�&KDULW\ 
 
6LQFH�WKH�EHJLQQLQJ�RI�0DUFK�PDQ\�RI�\RX�ZLOO�KDYH�VHHQ�D�IORZHU�VWDOO�RXW�
VLGH�(OVLQRU�RQ�+LOO�%RWWRP� UDLVLQJ�PRQH\�IRU�WKH�51/,�DQG�79�$LU�$P�
EXODQFH� 
 
$�KXJH�WKDQN�\RX�WR��LQ�SDUWLFXODU��/L]�*LEVRQ��7KHUHVD�(OVRPH��9DO�
&DQWUHOO�DQG�:HQG\�%ORZ�IRU�WKH PDQ\ SODQWV�GRQDWHG�IRU�VDOH�� 1HYHU�ZDV�
WKH�VD\LQJ ³, FRXOGQ¶W�KDYH�GRQH�LW�ZLWKRXW�\RX´�EHHQ�PRUH�WUXH�� 
 
2WKHU�IRON�WRR�KDYH�DGGHG�WR�WKH�VHOHFWLRQ�DQG�VR�PDQ\�SHRSOH�KDYH��JHQHU�
RXVO\�ERXJKW�IURP�WKH�VWDOO� KHOSLQJ�WKH�WRWDO�UDLVH�WR�RYHU������ 
DW�WKH�WLPH�RI ZULWLQJ�WKLV�DUWLFOH�  
 
7KH�VWDOO�ZLOO�FRQWLQXH��SDUWLFXODUO\ ZKLOVW�ZH�DUH�LQ�WKH�YHJHWDEOH� 
VRZLQJ�VHDVRQ�-�ZLWK�H[FHVV YHJHWDEOH�SODQWV�EHLQJ�RIIHUHG�IRU�VDOH�DV�WKH\�
EHFRPH�DYDLODEOH��  
 
0DQ\�WKDQNV�WR�\RX�DOO� 
 
6DOO\�%HUJPDQQ 
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*RULQJ�+HDWK�3DULVK�+DOO� 
 

*RULQJ�+HDWK�3DULVK�+DOO�LV�UH-RSHQLQJ� 
 
+DYLQJ�EHHQ�ORFNHG�XS�IRU�D�\HDU��WKH�3DULVK�+DOO�KDV�QRZ�EHHQ�IXOO\� 
SUHSDUHG�DQG�ZH�DUH�ORRNLQJ�IRUZDUG�WR�UHRSHQLQJ�FRPSOHWHO\�IURP���VW�
-XQH��%HIRUH�WKHQ�ZH�DUH�DOUHDG\�RSHQ�LQ�D�OLPLWHG�FDSDFLW\�ZKHUH�JXLGHOLQHV�
SHUPLW�WKH�DFWLYLW\�� 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�ERRNLQJ�WKH�+DOO�IRU�D�JDWKHULQJ��RU�UHVWDUWLQJ�\RXU�
VRFLHW\��SOHDVH�HPDLO�ERRNLQJV#JRULQJKHDWKSDULVKKDOO�XN� 
 
3OHDVH�GRQ
W�GHOD\�DV�UHTXHVWV�DUH�FRPLQJ�LQ�IDVW� 
 

 
 
 
 
 

+DOO�0DQDJHU�QHHGHG 
,QWHUHVWHG�LQ�DQ�RSSRUWXQLW\�WR�EHFRPH�PRUH� 

LQYROYHG�LQ�\RXU�ORFDO�FRPPXQLW\�DQG�PHHWLQJ�SHRSOH" 
 

,Q�DQWLFLSDWLRQ�RI�WKH�KDOO�UH-RSHQLQJ�SRVW�&RYLG�UHVWULFWLRQV��ZH�DUH� 
ORRNLQJ�IRU�D�+DOO�0DQDJHU�WR�RYHUVHH�WKH�VPRRWK�UXQQLQJ�RI�RXU� 

ZHOO-DSSRLQWHG�DQG�SLFWXUHVTXH�KDOO�LQ�:KLWFKXUFK�+LOO��WR�PDQDJH�WKH�
H[SHULHQFH�RI�WKH�KLUHU�IURP�HQTXLU\�WR�IXQFWLRQ� 

 
�7KLV�LQFOXGHV�KDQGOLQJ�LQLWLDO�HQTXLULHV��PHHWLQJ�SRWHQWLDO�FXVWRPHUV��
GLVFXVVLQJ�WKHLU�UHTXLUHPHQWV��VKRZLQJ�WKH�KDOO��RIIHULQJ�DGYLFH�DQG�WKH�

DGPLQLVWUDWLRQ�RI�ERRNLQJV� 
 

$�NH\�DVSHFW�LV�FRQYH\LQJ�IHHGEDFN�IURP�WKH�FXVWRPHUV�WR�WKH� 
FRPPLWWHH�DW�TXDUWHUO\�PHHWLQJV�VR�WKDW�LVVXHV�FDQ�EH�UHVROYHG��DQG� 

UHFRPPHQG�LPSURYHPHQWV�WR�HQVXUH�WKH�FRQWLQXHG�VXFFHVV�RI�WKH�KDOO� 
 

,I�\RX�DUH�LQWHUHVWHG�RU�ZRXOG�OLNH�WR�NQRZ�PRUH�SOHDVH�FRQWDFW�&KULV�
:KDWPRUH��&KDLUPDQ��RQ�WHO��������������RU�HPDLO� 

ZKDWPRUH#WDON���FRP� 
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+HOS�QHHGHG�FKHFNLQJ�+DUWVORFN�VKHHS 
 
:RXOG�\RX�EH�NHHQ�WR�KDYH�D�ZHHNO\�ZDON�RQ�D�EHDXWLIXO�QDWXUH�UHVHUYH�WR�
KHOS�XV�FKHFN�RXU�VKHHS"� 
  
)RU�WKRVH�RI�\RX�ZKR�DUH�QRW�IDPLOLDU�ZLWK�LW��+DUWVORFN�1DWXUH�5HVHUYH�LV�D�
EHDXWLIXO�VRXWK�IDFLQJ�VORSH�RI�FKDON�JUDVVODQG��ORFDWHG�DSSUR[LPDWHO\�D�
PLOH�ZHVW�RI�:KLWFKXUFK�+LOO�DORQJ�WKH�EULGOHZD\�WR�*DWHKDPSWRQ�DQG��
*RULQJ��5LFK�LQ�ZLOGIORZHUV�DQG�EXWWHUIOLHV��+DUWVORFN�LV�PDQDJHG�E\�7KH�
%HUNV��%XFNV��DQG�2[RQ�:LOGOLIH�7UXVW�DQG�NQRZQ�IRU�LWV�UDUH�RUFKLGV�DQG�
VWXQQLQJ�YLHZV�RYHU�WKH�5LYHU�7KDPHV� 
  
0DLQO\�FDUULHG�RXW�E\�WHDPV�RI�YROXQWHHUV�DQG�RXU�ORYHO\�IORFN�RI�VKHHS��ZH�
GR�D�ORW�RI�ZRUN�DW�+DUWVORFN�WR�NHHS�WKH�KDELWDWV�LQ�WLS�WRS�FRQGLWLRQ��7DVNV�
LQFOXGLQJ�FOHDULQJ�DUHDV�RI�HQFURDFKLQJ�VFUXE�DQG�EUDPEOHV��PDLQWDLQLQJ�
SDWKZD\V��JDWHV�DQG�IHQFHV��DQG�PDQDJLQJ�WKH�YHJHWDWLRQ��7KH�VKHHS�DUH�D�
YHU\�LPSRUWDQW�SDUW�RI�RXU�WHDP��JUD]LQJ�WKH�JUDVVODQG�DQG�HQFURDFKLQJ�
VFUXE��&KDON�JUDVVODQG�FKDUDFWHULVWLFDOO\�KDV�VKDOORZ�VRLOV��OLPH�ULFK��QXWUL�
HQW�SRRU��ZLWK�VKRUW�YHJHWDWLRQ��7KH�IORUD�DQG�IDXQD�DW�+DUWVORFN�WKULYH�GXH�
WR�WKLV�DQG�WKH�FDUHIXOO\�WLPHG�JUD]LQJ�DQG�PDQDJHPHQW�� 
  
:H�FXUUHQWO\�KDYH�D�YHU\�IULHQGO\�IORFN�RI�+HEULGHDQ�VKHHS�DW�+DUWVORFN��
EXW�ZH�DOVR�XVH�6KHWODQG�DQG�%HXODK�VKHHS��7KHVH�DUH�KDUG\�WUDGLWLRQDO�
EUHHGV��DOO�XVHG�WR�EHLQJ�RXW�LQ�DOO�FRQGLWLRQV��DQG�JUD]LQJ�VWHHS�VORSHV�� 
  
7KH�OLYHVWRFN�DUH�FKHFNHG�RQ�D�GDLO\�EDVLV�E\�D�URWD�RI�NLQG�YROXQWHHUV��DQG�
DW�OHDVW�RQFH�D�ZHHN�E\�%%2:7�VWDII��2XU�VWRFNZDWFKHUV�DUH�LQYDOXDEOH��
ZLWKRXW�WKHP�ZH�ZRXOG�EH�XQDEOH�WR�FDUU\�RXW�WKH�HVVHQWLDO�JUD]LQJ�PDQDJH�
PHQW�RQ�RXU�QDWXUH�UHVHUYHV��$�VWRFNZDWFKHU¶V�PDLQ�DLP�LV�WR�PDNH�VXUH�WKH�
DQLPDOV�DUH�DOO�WKHUH��ORRNLQJ�ZHOO��DQG�DUH�VHFXUH�ZLWKLQ�WKH�UHVHUYH�ZLWK�
VXIILFLHQW�ZDWHU��6WRFNZDWFKHUV�JHQHUDOO\�FRPPLW�WR�RQH�GD\�D�ZHHN�DV�SDUW�
RI�D�URWD� �&KHFNV�QHHG�WR�EH�FDUULHG�RXW�LQ�GD\OLJKW�ZLWK�DW�OHDVW���KRXUV�
GD\OLJKW�UHPDLQLQJ�LQ�RUGHU�IRU�XV�WR�UHVSRQG�WR�D�OLYHVWRFN�HPHUJHQF\�  
  
:H�DUH�FXUUHQWO\�ORRNLQJ�IRU�H[WUD�KHOS��VR�LI�WKLV�DSSHDOV�WR�\RX��SOHDVH�JHW�
LQ�WRXFK�VR�ZH�FDQ�GLVFXVV�PRUH�GHWDLOV��1R�SUHYLRXV�H[SHULHQFH�QHHGHG��
DQG�ZH�ZLOO�JR�WKURXJK�D�IXOO�LQGXFWLRQ�RQ�VLWH� 
 
.HOO\�+HGJHV 
:DUEXUJ�5HVHUYH�:DUGHQ  
NHOO\KHGJHV#EERZW�RUJ�XN 
������������ 
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$QQXDO�UHSRUW�IRU�*RULQJ�+HDWK�3DULVK�+DOO�0HHWLQJ—
������� 

 
7KH�3DULVK�+DOO�FRPPLWWHH�LV�ORRNLQJ�IRU�D�QHZ�PDQDJHU��VR�ZKLOH�ZH�DUH�
EHWZHHQ�PDQDJHUV�\RX�KDYH�PH��)RU�WKRVH�ZKR�GR�QRW�NQRZ�PH�,�DP�
&KULV�:KDWPRUH�DQG�DP�FKDLU�RI�WKH�3DULVK�+DOO�0DQDJHPHQW�&RPPLWWHH� 
 
/DVW�\HDU 
6WDUWLQJ�ZLWK�WKH�ODVW�\HDU�WKHUH�LV�OLWWOH�WR�UHSRUW��$OWKRXJK�ZH�PDGH�WZR�
DWWHPSWV�WR�PDNH�WKH�KDOO�UHDG\�IRU�UH-RSHQLQJ�IROORZLQJ�WKH�UHJXODWLRQV�
DQG�JXLGDQFH�LQ�IRUFH�ZH�ZHUH�WKZDUWHG�E\�WKH�GLUHFWLRQ�WKH�SDQGHPLF�
WRRN��+RZHYHU�WKLV�SODQQLQJ�FDQ�EH�UHYLHZHG�DQG�ZH�KRSH�IRU�VXFFHVV�QH[W�
PRQWK� 
 
2SHQLQJ 
7ZR�NH\�GDWHV���WK�0D\�DQG���VW�-XQH�ZKHQ�SURSRVHG�FKDQJHV�WR�UHJXOD�
WLRQ�ZLOO�HQDEOH�XV�WR�VWDUW�WR�PDNH�D�UHWXUQ�WR�QRUPDO��+RZHYHU�ILUVW��DV�
\RX�NQRZ��ZH�KDG�WKH�HOHFWLRQ�LQ�HDUO\�0D\� 
 
5HJXODUV 
9DO�(GVRQ�–�6HQLRU�&LUFXLWV�KDV�VWRSSHG 
9DQHVVD�0DQVHUJK�–�3LODWHV�ZRXOG�OLNH�WR�VWDUW�DJDLQ�0RQGD\�PRUQLQJ�DQG�
7XHVGD\�HDUO\�HYHQLQJ�IURP���VW�-XQH� 
:RPHQ¶V�,QVWLWXWH�KDYH�SHQFLOOHG�WKHLU�VORWV�IURP�-XO\ 
+LVWRU\�6RFLHW\�VLPLODUO\�IURP�6HSWHPEHU 
:H�DUH�KRSHIXO�7RWV�RQ�WKH�+LOO�ZLOO�UHVWDUW�EXW�QRW�FHUWDLQ�\HW��,Q�PHDQ�
WLPH�KROGLQJ�WKHLU�UHJXODU�VORW�IRU�WKH�PRPHQW� 
 
2WKHU�%RRNLQJV 
,�FDQ�FRQILUP�WKRXJK��LQ�DGGLWLRQ�WR�WKH�DWWDFKHG�$*0�XSGDWH��WKDW�VWDUWLQJ�
QH[W�ZHHN�ZH�KDYH�.LQHFURIW�GDQFH�RQ�7KXUVGD\V�DQG�0LFKHOH
V�)ULGD\�
3LODWHV�FODVV�UH�VWDUWLQJ� 
 
0DLQWHQDQFH�DQG�SODQV 
2YHU�WKH�\HDU�PLQRU�PDLQWHQDQFH�WDVNV�KDYH�EHHQ�SHUIRUPHG�DV�WKH\�ZHUH�
LGHQWLILHG�LQ�ZHHNO\�FKHFNV��&KHFNV�WKDW�ZHUH�D�UHTXLUHPHQW�RI�RXU�EXLOG�
LQJ�LQVXUDQFH� 
0DMRU�LPPLQHQW�ZRUN�LV�WR�UH-IHOW�WKH�UHDU�URRI�ZKLFK�LV�VKRZLQJ�VLJQV�RI�
VHHSDJH��2QH�HVWLPDWH�KDV�EHHQ�REWDLQHG�DQG�DQRWKHU�EHLQJ�VRXJKW���0RUH�
PDMRU�SODQV�EHLQJ�LQYHVWLJDWHG�DUH�WR�HTXLS�WKH�KDOO�ZLWK�VFUHHQ�DQG�DXGLR�
V\VWHP��7KH�DLP�EHLQJ�WZR-IROG��RQH�WR�EH�DEOH�WR�VFUHHQ�ILOPV�DQG�VHFRQG�
O\�WR�KRVW�PL[HG�YLUWXDO�DQG�SK\VLFDO�PHHWLQJV�� 
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$W�:KLWFKXUFK�3UH-6FKRRO��RXU�WHDP�LV�FRPPLWWHG�WR�SURYLGLQJ�D�
VHFXUH�DQG�FDULQJ�HQYLURQPHQW�ZKHUH�FKLOGUHQ�FDQ�OHDUQ�DQG�GH�

YHORS�DW�WKHLU�RZQ�SDFH�ZLWKLQ�D�KDSS\�DWPRVSKHUH� 
  

6LWXDWHG�LQ�DQ�LG\OOLF�YLOODJH�ORFDWLRQ��ZLWK�OLQNV�WR� 
:KLWFKXUFK�3ULPDU\�6FKRRO 
)DQWDVWLF�ODUJH��VDIH�DQG�HQFORVHG�JDUGHQ�DQG�DOORWPHQW� 
)RU�FKLOGUHQ�DJHG�IURP��ò�-���\HDUV��DFFHSWLQJ��\U�	���KU� 
JRYHUQPHQW�IXQGLQJ� 
2IIHULQJ�IOH[LEOH�VHVVLRQV�����DP�WR�����SP�ZHHNGD\V��WHUP� 
WLPH�RQO\� 

  
&RQWDFW�XV�DW 
KHOOR#ZKLWFKXUFKSUHVFKRRO�RUJ�_�������������� 

5HJLVWHUHG�&KDULW\�������� 

3HUKDSV�WKLV�PHHWLQJ�QH[W�\HDU��,W�ZRXOG�DOVR�HQDEOH�WKH�VKDULQJ�RI�SODQV�
DQG�GRFXPHQWV�IRU�GLVFXVVLRQ��FRQIHUHQFH�VW\OH� 
 
$V�H[SHFWHG�ZLWK�D�KDOO�RI�WKLV�DJH�ZH�DOVR�DQWLFLSDWH�H[SHQGLWXUH�RI�D�
PRUH�SURVDLF�QDWXUH�IRU�PDLQWHQDQFH� 
 
)LQDQFHV 
:KLFK�ILQDOO\�EULQJV�PH�WR�ILQDQFHV� 
7KHVH�DUH�LQ�JRRG�VKDSH�WKDQNV�WR�JUDQWV�DSSOLHG�IRU�DQG�UHFHLYHG�E\�WKH�
KDOO�IURP�62'&��7KLV�ZLOO�PRUH�WKDQ�FRYHU�RXU�H[SHQVHV�IRU�WKH�ODVW�\HDU�
ZKHUH�ZH�KDG�QR�ERRNLQJV�LQFRPH�DQG�LV�ZK\�ZH�IHHO�LQ�D�SRVLWLRQ�WR�FRQ�
VLGHU�WKHVH�SURMHFWV� 
 
$GYHUW 
7R�FORVH�LI�\RX�ZRXOG�OLNH�WR�PDNH�D�ERRNLQJ�RU�FRQWDFW�WKH�KDOO�ZH�QRZ�
KDYH�D�QHZ�HPDLO�DGGUHVV�� 
ERRNLQJV#JRULQJKHDWKSDULVKKDOO�XN 
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$QQXDO�5HSRUW�IURP�*RULQJ�+HDWK�%URZQLHV�DQG�
*XLGHV—������� 

*XLGHV�DQG�%URZQLHV 
 
*XLGHV�DQG�%URZQLHV�KDYH�PHW�DW�HYHU\�RSSRUWXQLW\�GXULQJ�WKH�&RYLG���� 
SDQGHPLF�ZLWK�D�PL[WXUH�RI�PRVWO\�RQOLQH�DQG�VRPH�IDFH-WR-IDFH�PHHWLQJV�
ZKHUH�DOORZHG�DQG�XQGHU�VWULFW�ULVN�DVVHVVPHQWV��7KH\�KDYH�FRSHG�UHPDUND�
EO\�ZHOO�ZLWK�WKLV�FKDQJH�DQG�KDYH�MRLQHG�DOO�PHHWLQJV�ZLWK�JUHDW�HQWKXVL�
DVP� 
 
%URZQLH�]RRP�KLJKOLJKWV�DUH�SOD\LQJ�³JXHVV�ZKR´�ZHDULQJ�ORWV�RI�SURSV�DQG�
ZLWK�PXFK�ODXJKWHU��PDNLQJ�D�FDNH�LQ�D�PXJ��YLVLWLQJ�DQ�DQLPDO�FHQWUH�DQG�D�
UHSWLOH�FHQWUH�OHDUQLQJ�WR�GUDZ�FKDUDFWHUV��RULJDPL��OHDUQLQJ�GHFRXSDJH��-�
OHPRQDGH�VFRQHV��KDYLQJ�D�YLUWXDO�VOHHSRYHU�DQG�D�YLUWXDO�FDPS��GRLQJ�VFDY�
HQJHU�KXQWV�DQG�SOD\LQJ�ORWV�RI�JDPHV�RQOLQH��³GXFN�UDFLQJ´�EHLQJ�D�IDYRXU�
LWH� 
 
*XLGH�]RRP�KLJKOLJKWV�LQFOXGH�SOD\LQJ�(DVWHU�ELQJR�DQG�ZLQQLQJ�ORWV�RI�
FKRFRODWH��GRLQJ�D�+DUU\�3RWWHU�HVFDSH�URRP��WDNLQJ�SDUW�LQ�WKH�6FLHQFH�&D�
UHHUV�&KDOOHQJH�EDGJH��YLVLWLQJ�0DUV�RQ�WKLV�FKDOOHQJH�DQG�OHDUQLQJ�KRZ�WR�
ODQG�D�SODQHW�URYHU��YLVLWLQJ�DQ�DQLPDO�FHQWUH�DQG�WDNLQJ�SDUW�LQ�DQ�2[IRUG�
VKLUH�ZLGH�YLUWXDO�FDPS��FHOHEUDWLQJ�,QWHUQDWLRQDO�:RPHQ
V�'D\��GLVFXVVLQJ�
JHQGHU�VWHUHRW\SHV��PDNLQJ�D�SL]]D�LQ�D�PXJ��WRDVWLQJ�PDUVKPDOORZV�DQG�
PDNLQJ�V
PRUHV�DQG�D�YLUWXDO�FDPS�ILUH�ZKLFK�ZDV�VR�RXW�RI�V\QF�LW�ZDV�KLODU�
LRXV� 
 
:H�UHDOO\�HQMR\HG�VHHLQJ�HDFK�RWKHU�IDFH-WR-IDFH�ZKHQ�ZH�UHWXUQHG�WR�WKH�
KXW�LQ�0D\� 
 
$OVR��ZH�QHHG�VRPH�QHZ�%URZQLH�OHDGHUV�DQG�WKH�%URZQLHV�FDPH�XS�ZLWK�D�
MRE�GHVFULSWLRQ�SHUVRQDO�VSHFLILFDWLRQ�DV�IROORZV�� 
 
$�%URZQLH�/HDGHU�QHHGV�WR�EH�IXQ��FDULQJ��SDWLHQW��NLQG��FDOP��KHOSIXO�DQG�
RQ�WLPH��:KLFK�LVQ
W�D�KXJH�OLVW��,I�DQ\RQH�LV�LQWHUHVWHG�RU�ZDQWV�WR�ILQG�RXW�
PRUH�SOHDVH�HPDLO��JRULQJKHDWKJXLGLQJ#JPDLO�FRP 
 
         'RUHHQ�3HFKH\� 
       �6FRXWV��%URZQLHV�DQG�*XLGHV� 

:KLWFKXUFK�$UWV�DQG�&UDIW�([KLELWLRQ 
,I�LW�GRHV�WDNH�SODFH�µOLYH¶�LW�ZLOO�EH�RQ�WKH�ZHHNHQG�RI�WKH������VW� 

1RYHPEHU—PRUH�GHWDLOV�WR�IROORZ� 
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$QQXDO�5HSRUW�IURP�*RULQJ�+HDWK�6FRXWV—������� 
 
'XULQJ�WKH�ODVW�\HDU�VFRXWV�KDYH�EHHQ�XVLQJ�WKHLU�LQLWLDWLYH�WR�NHHS�WKHLU�
WURRS�JRLQJ�����VFRXWV�GLG�WKHLU�EHVW�DQG�UDLVHG����������IRU�WKH�WURRS��7R�
UDLVH�IXQGV�WKH\�FDPH�XS�ZLWK�WKHLU�RZQ�SURMHFWV��2QH�VFRXW�GHFLGHG�WR�LP�
SURYH�WKH�HQYLURQPHQW�E\�SLFNLQJ�XS�OLWWHU�HYHU\GD\�LQ�:RRGFRWH��DQRWKHU�
VFRXW�GHOLYHUHG�HPHUJHQF\�SDUFHOV�WR�WKRVH�LQ�QHHG��$�VFRXW�VHW�XS�DQ�RQOLQH�
FDQGOH�EXVLQHVV�ZLWK�SURILWV�JRLQJ�WR�WKH�WURRS��RWKHUV�ZDONHG��ND\DNHG�� 
UROOHU�EODGHG��EDNHG�DQG�KHOG�VDOHV�WR�UDLVH�IXQGV��<RX�FDQ�VHH�DOO�WKH�IXQG�
UDLVLQJ�LQLWLDWLYHV�RQ�*R�)XQG�0H��6FRXWV�'R�7KHLU�%HVW�� 
 
$W�WKH�EHJLQQLQJ�RI�WKH�SDQGHPLF�VFRXWV�PDGH�QDWXUDO�KDQG�VDQLWLVHU�WR�WDNH�
KRPH��LW�ZDV�YHU\�KDUG�WR�VRXUFH�DW�WKH�WLPH� 
 
'XULQJ�WKH�SDQGHPLF�VFRXWV�KDYH�EHHQ�PHHWLQJ�HYHU\�ZHHN�RQ�=RRP��7KH\�
KDYH�EHHQ�WDONLQJ�WR�$PHULFDQ�VFRXWV�IURP�/RQJ�,VODQG�DQG�VFRXWV�IURP�WKH�
&]HFK�5HSXEOLF�GLVFXVVLQJ�FXOWXUDO�GLIIHUHQFHV�DQG�FXUUHQW�LVVXHV��7KH\�
KDYH�PDGH�WKHLU�RZQ�YLGHRV�DQG�VNLWV�WR�HGXFDWH�RWKHUV�DQG�SURYLGH� 
HQWHUWDLQPHQW�� 
 
$FWLYLWLHV�UDQJHG�IURP�PHWDO�ZRUN��FRQVWUXFWLQJ�WLSL�WDSLV��KDQGV-IUHH�ZDVK�
LQJ�FRQWUDSWLRQV��WR�0RUVH�FRGH�WR�3LODWHV��7KH\�KDYH�HDUQHG�RYHU����� 
EDGJHV��ZKLFK�LV�TXLWH�LQFUHGLEOH�XQGHU�WKH�FLUFXPVWDQFHV��DV�VFRXW�EDGJHV�
DUH�QRW�VR�HDV\�WR�DWWDLQ�� 
 
$V�,�ZULWH�WKLV�ZH�DUH�SODQQLQJ�WR�UHWXUQ�WR�IDFH�WR�IDFH�DFWLYLWLHV��:H�ZLOO�EH�
RXWGRRUV�ZRUNLQJ�WRZDUGV�WKH�([SHGLWLRQ�&KDOOHQJH�%DGJH�DQG�WKH�2XWGRRU�
&KDOOHQJH�%DGJH��PDNLQJ�WKH�PRVW�RI�WKH�IUHVK�DLU�    
         'RUHHQ�3HFKH\� 
       6FRXWV��%URZQLH�DQG�*XLGHV 

&OOU�-R�5REE�DSSRLQWHG�DV�D�QHZ�&KDLU�� 
 
6RXWK�2[IRUGVKLUH�'LVWULFW�&RXQFLO�KDV�DSSRLQWHG�&OOU�-R�5REE�DV�QHZ�
&KDLU���ZLWK�&OOU�'DYLG�7XUQHU�DSSRLQWHG�DV�WKH�9LFH�&KDLU��DW�LWV�$QQXDO�
&RXQFLO�0HHWLQJ� 
 
&OOU�-R�5REE�LV�WKH�:DUG�&RXQFLOORU�IRU�:RRGFRWH�DQG�5RWKHUILHOG�DQG�
DOVR�KDV�WKH�UROH�RI�5LYHU�7KDPHV�&KDPSLRQ��HQFRXUDJLQJ�VXVWDLQDELOLW\�
DQG�LPSURYLQJ�DFFHVV�WR�WKH�5LYHU��Q�WKLV�UROH��&OOU�5REE�LV�KHOSLQJ�WR�WDFN�
OH�ZDWHU�TXDOLW\�FRQFHUQV�DQG�HQKDQFH�WKH�ELRGLYHUVLW\�DQG�FOHDQOLQHVV�RI�
WKH�ULYHU�V\VWHP�LQ�WKH�GLVWULFW� 



�� 

Goring Heath NEWS June 2021 

$QQXDO�5HSRUW�IURP�*RULQJ�+HDWK�&XEV�DQG�%HDYHUV—
������� 

&XEV 
 
7KH�&XEV�KDYH�KDG�D�\HDU�RI�]RRP��RULJDPL��NQRWV��VFDYHQJHU�KXQWV�� 
TXL]]HV��SKRWR�FRQWHVWV��DQG�JDPHV��:H
YH�ORVW�D�IHZ�ZKR�DUH�QRW�JRRG�RQ�
]RRP�EXW�ZH�DUH�QRZ�PHHWLQJ�RXWVLGH� 
 
%HDYHUV 
 
7KH�%HDYHUV�GLGQ¶W�GR�DQ\WKLQJ�GXULQJ�WKH�ILUVW�ORFNGRZQ��WKH�SDUHQWV�
DJUHHG�WKDW�VL[-�WR�HLJKW-\HDU-ROGV�ZRXOG�QRW�WDNH�ZHOO�WR�=RRP��,Q�6HSWHP�
EHU�ZH�KDG�KDOI�PHHWLQJ�IDFH�WR�IDFH�DQG�WKH�RWKHU�KDOI�RQ�=RRP��DQG�WKHQ�
VZDSSHG�RYHU��)RU�H[DPSOH��WKH�%HDYHUV�KDYH�EHHQ�RQ�HYHQLQJ�KLNHV��LQ�WKH�
GDUN���ZLWK�WKH�RWKHU�JURXS�OHDUQLQJ�KRZ�WR�UHDG�PDSV�DQG�XVH�D�FRPSDVV��
%\�WKLV�WLPH��WKH�%HDYHUV�ZHUH�PRUH�XVHG�WR�=RRP��DQG�WKH�/HDGHUV�VRRQ�
GLVFRYHUHG�ZKDW�ZDV�QHHGHG�–�PRUH�FRRNLQJ�DQG�FUDIWV�WKDQ�XVXDO��WR�HQ�
FRXUDJH�PRUH�DFWLYH�SDUWLFLSDWLRQ��VR�ZH�PDGH�&KULVWPDV�7UHH�GHFRUDWLRQV��
)URP�-DQXDU\�WR�(DVWHU�WKH�%HDYHUV�KDG�EHHQ�MXVW�=RRPLQJ��EXW�KDYH�EHHQ�
PHHWLQJ�RXWVLGH�VLQFH�(DVWHU� 
 
7KHUH�ZDV�D�%LUGV�HYHQLQJ�PDNLQJ�IDW�EDOOV��DQG�RI�FRXUVH�PDNLQJ�PXJ�
FDNHV��)RU�%XUQV¶�1LJKW��%HDYHUV�PDGH�VKRUWEUHDG�DQG�OHDUQHG�7KH�+LJK�
ODQG�)OLQJ��6W�3DWULFN¶V�'D\�VDZ�%HDYHUV�OHDUQLQJ�PDS�UHDGLQJ�DQG�DQ�,ULVK�
-LJ��%R[HV�DQG�FDUGV�ZHUH�PDGH�IRU�0RWKHULQJ�6XQGD\��DQG�WKH�WHUP�HQGHG�
ZLWK�DQ�(DVWHU�(JJ�KXQW� 
 

*URXS�6FRXW�/HDGHU 
 
:H�KDYH�KDG�D�FKDOOHQJLQJ�\HDU��EXW�DOO�VHFWLRQV�KDYH�QRZ�JRW�WR�JULSV�ZLWK�
=RRP��2XU�QXPEHUV�KDYH�UHPDLQHG�UHODWLYHO\�KLJK� 
2XU�6HFWLRQV�DUH�QRZ�EDFN�WR�PHHWLQJ�RXWVLGH��:H�DUH�RQ�WKH�ORRN�RXW�IRU�
QHZ�VWDII�DV�ZH�FXUUHQWO\�QHHG�D�1HZ�&KDLUPDQ�DQG�D�6HFUHWDU\��,I�\RX�DUH�
LQWHUHVWHG�LQ�DQ\�RI�WKH�SRVLWLRQV��SOHDVH�FRQWDFW�'RUHHQ�3HFKH\�RQ�
����������� 
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/2&$/�*29(510(17�$&7����� 
 

3$5,6+�2)�*25,1*�+($7+ 

 
 

 
127,&(�,6�+(5(%<�*,9(1�WKDW�WKHUH�LV�D�FDVXDO�YDFDQF\�RQ�WKH�DERYH�
&RXQFLO�FDXVHG�E\�WKH�UHVLJQDWLRQ�RI�&OOU�1LFN�+HQU\� 
 
7KH�YDFDQF\�ZLOO�EH�ILOOHG�E\�HOHFWLRQ�LI��ZLWKLQ�IRXUWHHQ�GD\V�RI�WKH�GDWH�
RI�WKLV�QRWLFH��DQ\�WHQ�ORFDO�JRYHUQPHQW�HOHFWRUV�IRU�WKH�VDLG�SDULVK�VXEPLW�
D�ZULWWHQ�UHTXHVW�WR�WKH�5HWXUQLQJ�2IILFHU��6RXWK�2[IRUGVKLUH�'LVWULFW�
&RXQFLO������(DVWHUQ�$YHQXH��0LOWRQ�3DUN��$ELQJGRQ�2;����6%� 
 
,Q�FRPSXWLQJ�WKH�IRXUWHHQ�GD\V��D�6DWXUGD\�RU�6XQGD\��&KULVWPDV�(YH��
&KULVWPDV�'D\��*RRG�)ULGD\�RU�D�%DQN�+ROLGD\��RU�D�GD\�DSSRLQWHG�IRU�
SXEOLF�WKDQNVJLYLQJ�RU�PRXUQLQJ��VKDOO�EH�GLVUHJDUGHG� 
 
,I�QR�ZULWWHQ�UHTXHVW�IRU�DQ�HOHFWLRQ�LV�UHFHLYHG�E\�WKH�5HWXUQLQJ�2IILFHU�
ZLWKLQ�WKH�WLPH�VSHFLILHG��WKH�YDFDQF\�ZLOO�EH�ILOOHG�E\�FR-RSWLRQ�E\�WKH�
3DULVK�&RXQFLO 
 
 
'DWHG�WKLV���WK�0D\����� 
 
 
6LJQHG 
 
 
$PDQGD�+ROODQG 
&OHUN�WR�WKH�3DULVK�&RXQFLO 
 
)XUWKHU�LQIRUPDWLRQ�DYDLODEOH�DW��
ZZZ�JRULQJ�KHDWK�SDULVK�FRXQFLO#JPDLO�FRP� 

3$5,6+�&281&,//25 

127,&(�2)�9$&$1&<�,1�7+(�2)),&(�2) 



�� 

Goring Heath NEWS June 2021 

 
1HZ�IUHH�����
SKRQH� 

�  1XPEHU 
 

:H�DUH�SOHDVHG�WR�DQQRXQFH�WKDW�ZH�KDYH�D�QHZ�IUHH�
SKRQH�QXPEHU�� 

 
$GYLFHOLQH��������������� 

 
0RQGD\�WR�)ULGD\��DP�-��SP�IUHH�SKRQH�QXPEHU� 

92/817((5,1*�23325781,7<� 
 
*RULQJ�+HDWK�3DULVK�&RXQFLO�DUH�ORRNLQJ�IRU�D�YROXQWHHU�WR�WDNH�FDUH�RI��

WKH�DGYHUWLVLQJ�IRU�WKH�*RULQJ�+HDWK�1HZVOHWWHU�� 
 

:H�QHHG�VRPHRQH�WR�LGHQWLI\�DQG�VHFXUH�QHZ�DGYHUWLVHUV�IRU�RXU������
KRXVHKROG�GLVWULEXWLRQ�DQG�YHU\�UHDVRQDEOH�DGYHUWLVLQJ�UDWHV��7KH�SRVW�

KROGHU�ZRXOG�DOVR�LVVXH�LQYRLFHV�DQG�HQVXUH�WKDW�SD\PHQWV�DUH�NHSW�XS�WR�
GDWH�� 

 
3OHDVH�DSSO\�WR�7KH�&OHUN�RQ��������������� 

2U�HPDLO�JRULQJ�KHDWK�SDULVK�FRXQFLO#JPDLO�FRP� 

&KHFNHQGRQ�3UH-6FKRRO 
&KHFNHQGRQ�3UH-6FKRRO��ZRXOG�OLNH�WR�VD\�WKDQN�\RX�VR�PXFK�IRU�WKH�VXS�
SRUW�IURP�RXU�3UH�6FKRRO�IDPLOLHV��ORFDO�FRPPXQLW\�DQG�WKH�9LOODJH�+DOO�
&RPPLWWHH�ZKR�KDYH�VXSSRUWHG�XV�GXULQJ�WKLV�WLPH��7KDQN�\RX�IRU�\RXU�

FRQWLQXHG�VXSSRUW�� 
 

ZZZ�FKHFNHQGRQSUHVFKRRO�FR�XN��FDOO�XV�RQ���������������H-PDLO�SUH�
VFKRROFKHFNHQGRQ#JPDLO�FRP�RU�MXVW�SRS�LQ�–�ZH�DOZD\V�ORRN�IRUZDUG�WR�
ZHOFRPLQJ�\RX�WR�&KHFNHQGRQ�3UH-6FKRRO�   
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6W��%DUWKRORPHZ
V�&�RI�(�&KDSHO��*RULQJ�+HDWK��5*���56 
                                  �2SHQ�WR�WKH�3XEOLF� 
 
                           �6XQGD\�6HUYLFHV�������DP� 
 

6XQJ�(XFKDULVW��VW�	��UG RI�WKH�PRQWK� 
6XQJ�0DWLQV��QG�	��WK�	��WK�RI�WKH�PRQWK� 

$OO�6HUYLFHV�DUH�WDNHQ�IURP�WKH�µ%RRN�RI�&RPPRQ�3UD\HU¶� 
 

&KDSODLQ��5HY��3HWHU�'HZH\�–�������������-�7H[W�FDOO 

*25,1*�+($7+�1(:6/(77(5�)$&(%22.�3$*( 
 
2XU�)DFHERRN�SDJH�FRQWDLQV�XVHIXO�LQIRUPDWLRQ�IRU�UHVLGHQWV��-XVW�VHDUFK�
IRU�µ*RULQJ�+HDWK�3DULVK�1HZV¶�� ,I�\RX¶G�OLNH� WR�SXEOLVK� DQ\� QHZV� RU�
DGYHUWLVH�DQ\�HYHQWV�RQ�WKH��)DFHERRN�SDJH��SOHDVH�FRQWDFW�WKH�(GLWRU�DW� 
�� 
JRULQJKHDWKQHZVOHWWHU#JPDLO�FRP�RU�\RX�FDQ�FRQWDFW�WKH�SDJH�GLUHFWO\�
E\�FOLFNLQJ�RQ�WKH�µ&RPPXQLW\¶�EXWWRQ�RQ�WKH�)DFHERRN�SDJH� 

3DUW\�KLUH� 
 

'RQ¶W�IRUJHW�\RX�FDQ�KLUH�FXWOHU\��JODVVHV��SODWHV��FDWHULQJ�WHDSRWV��
JRRG�IROGLQJ�FKDLUV�DQG�WDEOHV�IURP�*RULQJ�+HDWK� 

9LOODJH�+DOO�DW�FRPSHWLWLYH�SULFHV��DQG�LW¶V�QLFH�DQG�ORFDO� 
 

)RU�LQIRUPDWLRQ�DQG�ERRNLQJ� 
JRULQJKHDWKSDULVKKDOO#JPDLO�FRP�������������������� 

$GYHUWLVLQJ�LQ�WKH�1HZVOHWWHU 
 

7KH�1HZVOHWWHU�LV�LVVXHG�HYHU\�WZR�PRQWKV�DQG�FRYHUV�*RULQJ�+HDWK��
&UD\V�3RQG�DQG�:KLWFKXUFK�+LOO��7KH�UDWHV�IRU�DGYHUWLVLQJ�DUH�����IRU�
KDOI�D�SDJH�DQG�����IRU�D�IXOO�SDJH�DGYHUW��7R�ILQG�RXW�PRUH��SOHDVH�

FRQWDFW�XV�DW� 
JRULQJ�KHDWK�SDULVK�FRXQFLO#JPDLO�FRP 
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&2817<�DQG�',675,&7�&281&,/�,1)250$7,21 
 
6287+�2;)25'6+,5(�',675,&7�&281&,//25 
3HWHU�'UDJRQHWWL��������&RYHUW�&RWWDJH��+LOO�%RWWRP��:KLWFKXUFK�+LOO��5*���37� 

������������������������������SHWHU#GUDJRQHWWL�FR�XN 
 
&RXQFLO�2IILFHV��� ����(DVWHUQ�$YHQXH��0LOWRQ�3DUN��0LOWRQ�2;����6% 

6HH�EHORZ�IRU�GHSW��SKRQH�FRQWDFWV��ZZZ�VRXWKR[RQ�JRY�XN 
 
2;)25'6+,5(�&2817<�&281&,//25 
.HYLQ�%XOPHU� ���6SULQJKLOO�5RDG��*RULQJ�RQ�7KDPHV��5*���%< 

���������������NHYLQ�EXOPHU#R[IRUGVKLUH�JRY�XN�� 
 
&RXQFLO�2IILFHV�� &RXQW\�+DOO��2[IRUG��2;���1'�   

���������������ZZZ�R[IRUGVKLUH�JRY�XN 
 
32/,&(����������� 7KDPHV�9DOOH\�3ROLFH   ����-������� 
32/,&(����������� 3(&�–�1RQ-(PHUJHQF\�&DOOV�  ��� 
327+2/(6�����   -�    ����-������� 

 
6RXWK�2[IRUGVKLUH�'LVWULFW�&RXQFLO�1HZ�'HSDUWPHQW�1XPEHUV 

 
0DLQ�&XVWRPHU�6HUYLFH�1XPEHU���������������  

¨ 3ODQQLQJ�-�  ������������ 
¨ %XLOGLQJ�FRQWURO�-� ������������ 
¨ (QYLURQPHQWDO�KHDOWK��IRRG�DQG�VDIHW\�-������������� 
¨ /LFHQVLQJ�-�  ������������ 
¨ (OHFWLRQV�-�  ������������ 
¨ &DU�SDUNV�-�  ������������ 
¨ &RPPXQLW\�VDIHW\�-������������� 
¨ 6WUHHW�QDPLQJ�DQG�QXPEHULQJ�-������������� 

(0$,/�$''5(66�)25�1(:6/(77(5� 
 
<RX�FDQ�JHW�LQ�WRXFK�ZLWK�WKH�*RULQJ�+HDWK�1HZVOHWWHU�E\�HPDLOLQJ��� 
JRULQJKHDWKQHZVOHWWHU#JPDLO�FRP� 
 
7KLV�LV�IRU�DQ\�TXHULHV��FRUUHVSRQGHQFH��IHHGEDFN�DQG�FRS\�VXEPLVVLRQV�� 
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7KH�*RULQJ�+HDWK�1HZVOHWWHU�LV�SXEOLVKHG�E\�WKH�3DULVK�&RXQFLO�VL[�WLPHV�D�\HDU�DQG�
LV�GHOLYHUHG�IUHH�WR�HYHU\�KRXVHKROG�LQ�WKH�3DULVK� 
 
7R�FRQWULEXWRUV�WR�WKH�1HZVOHWWHU�- 
,W�ZRXOG�EH�PRVW�KHOSIXO�LI�FRS\�FRXOG�EH�VXEPLWWHG�WR�WKH�HGLWRU�DV�D�����������������
GRFXPHQW�DWWDFKPHQW�WR�HPDLO�DQG�VHQW�WR�JRULQJKHDWKQHZVOHWWHU#JPDLO�FRP�� 
 
7KH�YLHZV�DQG�RSLQLRQV�H[SUHVVHG�LQ�WKLV�QHZVOHWWHU�DUH�QRW�QHFHVVDULO\�WKRVH�RI�WKH��
3DULVK�&RXQFLO� 

'HDGOLQH�IRU�FRQWULEXWLRQV 3XEOLFDWLRQ�PRQWK 
 

�WK�-XO\����� �$XJXVW����� 

�WK�6HSWHPEHU����� �2FWREHU����� 

��WK�1RYHPEHU����� 'HFHPEHU����� 

/2&$/�*52836—&217$&7�'(7$,/6 
 
 

&KLOWHUQ�6RFLHW\�)RRWSDWK�5HSUHVHQWDWLYH�  /L]�&ROODV ����������������������� 
&KLOWHUQ�6RFLHW\�3DWK�0DLQWHQDQFH�9ROXQWHHUV +RZDUG�'HOO�  ����������� 
*RULQJ�+HDWK�%RZOV�&OXE��$OPVKRXVHV� � 'DYLG�:DWVRQ��������������������� 
      ��������KWWS���JRULQJKHDWKERZOV�ZHHEO\�FRP 
*RULQJ�+HDWK�3DULVK�&KDULW\   �&KULV�:KDWPRUH���������������� 
*RULQJ�+HDWK�6FRXWV��%URZQLHV�DQG�*XLGHV 'RUHHQ�3HFKH\������������������ 
*RULQJ�7KDPHV�6DLOLQJ�&OXE -HQQLH�:RRG ���������������������� 
3LODWHV��)ULGD\�0RUQLQJ� 0LFKHOH�+RXVWRQ������������������ 
5*��%DGPLQWRQ�&OXE  � -XOLH�'UXU\� ���������������������� 
6RXWK�2[IRUGVKLUH�$UFKDHRORJ\�*URXS��6�2�$�*��1DQF\�1LFKROV������������������ 
7DL�&KL�DQG�4LJRQJ     ��.DUHQ�3RXQGV ���������������������� 
7RWV�RQ�WKH�+LOO��%DE\�DQG�7RGGOHU�*URXS  ��(VWKHU�/D\-6DQV��������������� 
:KLWFKXUFK�+LOO�&DPHUD�&OXE �� �ZZZ�ZKLWFKXUFKKLOOFDPHUDFOXE�FRP� 
:KLWFKXUFK�DQG�*RULQJ�+HDWK�+LVWRU\�6RFLHW\�������6XH�0DWWKHZV������������������� 
:KLWFKXUFK�DQG�*RULQJ�+HDWK�7ZLQQLQJ����������������9LFN\�-RUGDQ��������������������� 
:KLWFKXUFK�+LOO�:,     ��)UDQFHV�6WUDQJH���������������� 
:RRGFRWH�9ROXQWHHUV��2IILFH�+RXUV�����—��DP� (OL]DEHWK�+DUUDS�������������� 
 
 
*RULQJ�+HDWK�3DULVK�+DOO�����%RRNLQJV�DQG�(QTXLULHV���-DQH�'LJJOH� 

      ���HPDLO��JLQQ\GLJJOH#KRWPDLO�FRP 
 
 

3ULQWHG�E\�*RULQJ�3UHVV�������������� 
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&+$,50$1   
&KULV�-HVVRS 7KH�&RWWDJH��&ROG�+DUERXU��5*���6< ����������� 
FMHVVRS�#EWLQWHUQHW�FRP 

9,&(-&+$,50$1   

3HWHU�'UDJRQHWWL &RYHUW�&RWWDJH��+LOO�%RWWRP��5*��
�37 

������������ 

SHWHU#GUDJRQHWWL�FR�XN 

1LFN�(OVRPH ��+HDWK�(QG��&UD\V�3RQG��5*���64� ������������� 

QHOVRPH#PDF�FRP 

+LODU\�'HZH\ 2OG�6FKRRO�&RWWDJH��*RULQJ�+HDWK��
5*���55 

�������������RU�
������������ 

KLODU\GHZH\#\DKRR�FR�XN 

/L]�&ROODV +DZ�)DUP��*RULQJ�+HDWK��5*���5;� ������������ 

OL]FROODV�#\DKRR�FR�XN 

0DUWLQ�:LVH ��&RRPEH�(QG��:KLWFKXUFK�+LOO��
5*���7'� 

�������������� 

1HZ�&RXQFLOORU�9DFDQF\ 

7%& 7%& 7%& 

QLFN�KHQU\#JRXOGLQWHUQDWLRQDO�FR�XN 

7DUHN�0RJKXO ��/LQGHQ�&RWWDJHV��:KLWFKXUFK�+LOO��
5*���3+ 

������������ 

WPRJKXO#PH�FRP� 

&/(5.   
$PDQGD�+ROODQG ��1HZ�%XLOGLQJV��:KLWFKXUFK�+LOO��

5*���3: 
������������ 

JRULQJ�KHDWK�SDULVK�FRXQFLO#JPDLO�FRP 

 
 

 

 

 

 

 

 

 

 

 
 

*25,1*�+($7+�1(:6/(77(5 
(',725   

/XF\�7XUQHU 

JRULQJKHDWKQHZVOHWWHU#JPDLO�FRP� 

$'9(57,6,1*   
$PDQGD�+ROODQG 

JRULQJ�KHDWK�SDULVK�FRXQFLO#JPDLO�FRP 

��+LOO�%RWWRP�&ORVH��5*���3; ������������ 

��1HZ�%XLOGLQJV��5*���3: ������������ 


